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Controls for investing endowment funds according to the decision of the
International Islamic Figh Academy: A rooting-based study
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Associate Professor of Comparative Jurisprudence, Department of Humanities, College of
Science and Theoretical Studies, Saudi Electronic University, Riyadh, KSA

hst-9@hotmail.com

Abstract. This research discusses the necessary controls for investing endowment funds
and link these controls with the sayings of the previous jurists, and its borders: the ninth
paragraph of Resolution No. 140 (6/15) of the decisions of the fifteenth session of the
Council of the International Islamic Jurisprudence Academy. Its problem is answering the
question: What is the jurisprudential rooting of the controls and its goal? for identification
of the above-mentioned controls and rooting them jurisprudentially, as well as
explanation the greatness and flexibility of Sharia law in this regard, and its approach is
inductive and analytical. It includes an introduction and five sections, and one of its most
important results is that the decision is depends on the principles of Sharia law, which
encourage reservation in both worship and transactions, and this reservation includes
investing in endowment funds, and caution that investment should be based on suspicion
or possibilities. The recommendations: working on a wide study of the controls for
investing endowment funds from scholars of Sharia and economy, and practicing workers
in the endowment sector, and working on the recommendations for an executive process
which is related to investing endowment funds, as well as supervised and implemented by
the endowment regulatory authorities.

Keywords: controls, investment, funds, endowments.
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