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Ruling for stock procedures in Waqf stocks
Mansour Abdulrahman Al-Ghamdi

Associate Professor, Department of General Courses, Faculty of Arts & Humanities,
King Abdulaziz University, Jeddah, KSA
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Abstract. This paper discusses corporate dispositions relating to shares and
applicability of such dispositions to wagf shares. In this context, the paper
attempts to answer the following question: "In case of waqf shares, should
returns on equity be treated like principal and, therefore, constitute an addition to
waqf assets, or should they be considered as distributable income? The paper
includes a preface comprising a descriptive account on corporate dispositions
relating to shares. The paper will then proceed to tackle priority rights in
shareholding companies. Should the Wagf sell such rights, or should it subscribe
to them to boost its ownership share in the company? Is it permissible for the
wagf superintendent to refrain from subscription to priority rights¢

Keywords: Wagf stocks, wagf shares, corporate procedures, shares distributions,
shares split, IPO Wagf shares, cash distribution for Wagf shares.
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