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Abstract:

Endowment banks "wagf banks' resemble commercia banks in their form and
substance, but they differ in their aims and purpose. Hence, the need aroseto clarify
whether wagf banks are subject to the same obligations as commercial banks or if
they differ. One of the most important issues to consider is the following judicial
question: is zakat (almsgiving) due on wagf banks? To study thisissue, the research
plan was organized into an introduction, two main sections, and a conclusion,
detailed as follows:. the introduction includes the research problem, objectives,
significance, methodology, scope, previous studies, and plan. The first section
covers the definition of endowment banks as well as their judicial clarification. It
concludes that endowment banks are commercial 1slamic banks with assetsthat are
held intrust and profitsthat are dedicated to charitable purposes. The second section
discusses zakat on endowment banks. It concludes by favoring the view that zakat
isobligatory on endowment bankswith specific beneficiaries(i.e., rea individuals).
The conclusion presents the research results and recommendations. Among the
most important findings is the obligation of zakat on the income of specified wagf
when conditions are met, while it is not applicable to wagf for public entities. The
study recommends further examination of the conditions and restrictions that |ead
to differing viewpoints and disagreement on the obligation of zakat on endowments
(al-awqaf) and their applications in endowment (waqfiyyah) practices.

Keywords: Zakat, endowment (wadfi), Banks, wadfiyyah.
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