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Transliteration of Arabic References

AAOIFI. (2015), al-Ma‘ayir al-shar‘tyah,
Riyadh: Dar almiman, al-Mi‘yar ragm
(8).

Ibn Abdalbr, al-Nimri. (1414 AH),
Alastdhkar li-madhahib fuqaha’ al-
amsar, Ed. A. Qal‘aji, Mu’assasat al-
Risalah.

Ibn Ghanim, M. Al-Baghdadi. (Without
date), Majmae Aldamanat, Ed. M. A.
Seraj.

Ibn Qayyim al-Jawziyah. (1973), [‘lam al-
muwaqqi‘in, Ed. T. A. Saed, Beirut: Dar
Aljil.

Ibn Qudamah, al-Magqdist. (1405 AH), Al-
Mughni, Beirut: Dar al-Fikr.

Abu Dawud, S. (Without date), Sunan Abi
Dawud, Ed. M. Muhyialdiyn, Beirut: Dar
Alfikri.

Abu Zid, M. (2000), Tatwir Nizam
Almudarabat fi Alsharieat al'iislamiati,
Cairo: The International Institute of
Islamic Thought.

Al-Ashqar, U. S. (Without date), Aqd
Alastjrar: Suwaruhu - Ahkamuhu -
Tatbiqatih. https://shorturl.at/cgEO1
Retrieve on March 15, 2024.

Al-Abbadi, A. Abd al-Rahim. (1982),
Mawqif al-shari‘ah min al-masarif al-
Islamiyah al-mu‘asirah, al-Maktabah al-
‘Asrlyah.

Al-Arabi, M. A. (1972), "Al-mu‘amalat al-
masrifiyah  wa-ra’y al-Islam fiha",
Majma*‘ al-Buhtth al-Islamiyah bi-al-
Azhar, Cairo: matbaeat aldajwi.

Al-Azizi, M. (2008), Mashrii‘ insha’ Bank
Islami la yaqimu ‘ald al-hiyal al-
ribawiyah wa-al-mukhalafat al-shar‘Tyah,
Amman: al-Matabi‘ al-Ta‘awuniyah.
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Theoretical Trends of Islamic Banking: A Critical Reading

Abduljabbar Hamad Obaid Al-Sabhany

Professor, Faculty of Al-Shari ‘ah and Islamic Studies
Yarmouk University- Jordan

Abstract: Moving away from usurious lending, in which the borrower bears the risk of the loan,
to almudaraba and participation, in which the two parties to the contract share its profits and losses,
was the title of the emerging Islamic banking, where its project and its contracting system were
prepared through individual initiatives. However, as soon as Islamic banks were established,
professional considerations began to dominate the leadership of banking practice, specifically in
the field of risk management. It led to a decisive transformation that would bring Islamic banks
back into the Indebtedness system but through financing sales. Just as this transformation had its
supporters, it also had opponents who saw in it a departure from the established theoretical path.
The matter was decided in the fatwa institutions in favor of the new transformation, as they noted
that the Murabaha sale to the person ordering the purchase provides the requested level of security
for the Islamic banks, but the matter did not stop there, as some banks quickly prepared a
contractual system that allows them to afford liquidity for customers, as traditional banks do. This
paper aims to monitor the main trends in thought parallel to banking practice and to estimate the
doctrinal frameworks and mechanisms by which funds are supplied to Islamic banks from the
audience of financiers, and the frameworks and mechanisms by which these funds are invested
with the relevant parties. Its approach to this is the critical extrapolation of jurisprudential
consideration evolution and banking thought regarding banking practice over half a century. The
research proposes a theoretical review that could establish new corrective paths.

Keywords: Islamic banking, al-mudarabah, financial intermediation, financing sales
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The Term 'Marketing' in the Islamic Jurisprudential Heritage and Its Impact on
Controlling the Legality of Marketing Practices

Maya Nejib Ammar
Lecturer, Department of Islamic Banking, Faculty of Sharia
University of Jordan, Amman, Jordan

Abstract. This study explores the concept of marketing within the context of Islamic
jurisprudential heritage and its influence on establishing the legality of marketing practices.
Existing studies on Islamic marketing usually combine the term "marketing" with either Islam
or the guidelines and regulations of Islamic jurisprudence. They generally aim to discern
whether Islamic marketing exists as an independent discipline with its unique foundations and
principles distinct from traditional marketing or if it merely applies Islamic legal rulings to
traditional marketing topics. Some studies also present the Islamic perspective on
contemporary marketing sciences. Regardless of the stance one adopts, this study does not aim
to debate which views are more valid. Instead, it identifies a gap in the existing literature on
marketing from an Islamic perspective: the lack of in-depth exploration of the term "marketing"
within the Islamic jurisprudential heritage. It highlights the verbal and contextual connotations
the term carries, which influence the formulation of many concepts and deduction of legal
guidelines for marketing practices. In the absence of this crucial aspect, existing literature on
marketing from an Islamic perspective often merely discusses the ethical dimensions of
marketing practices, such as honesty, trustworthiness, avoidance of fraud, and deception. These
aspects are not disputed, but often overshadowed by the broader, foundational principles of
marketing within an Islamic framework. Marketing, being a mediation process aimed at
achieving a fair sales deal, has its unique set of rules that align with the required practices and
activities. The research concludes with an examination of the contextual significance of the
term "marketing" and its legal texts, framing the fundamental marketing concepts. It indicates
the concept, importance, purpose, requirements, cause, and Sharia rulings applicable to
marketing, deducing legal guidelines for marketing mix elements. These can serve as a basis
for determining the legitimacy of marketing practices.

Keywords: Islamic Marketing, Marketing from an Islamic Perspective, Meaning of the
Marketing Term, Legal Guidelines for the Marketing Mix, Legal Guidelines for Marketing
Practices.
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Transliteration of Arabic references

Alttjani, 'ahmad eabaas. (2010). Alfayid
watawzieuh fi sharikat altakaful (al'iisdar
1). Dimashqa, surya: dar alnawadir.

Baghdawi, jamilatun; wabukarshawi,
'iibrahim. (2022). 'lidarat alfayid
altaaminii fi sharikat altaamin altakafulii
-dirasat halat sharikat salamat liltaaminat
fare  ghilizan-.  Majalat  albuhuth
waldirasat aleilmiati.

Bit alzakatu. (2001). Dalil al'iirshadat
almuhasabiat zakat alsharikati, qararat
watawsiat alnadwatayn alduwliatayn
aleashirat walhadiat eashrat liqadaya
alzakaat almueasirati, alkuayti: bayt
alzakaati.

Brish, eabd alqadir. (2012). Alfayid
altaaminiu ~ watawzieuh fi  sharikat
altaamin altakafuli. Almultaqaa alduwalii
alsaabie hawl alsinaeat altaaminiat
alwaqie aleamalii wafaq altatawur
(tajarib alduwli). Aljazayar, jamieat
hasibat bin bueli.

Tsir, muhamadu. (d. Ta). Alfayid
altaaminiu fi sharikat altaamin al'iislamii
(al'iisdar 6). Al'urdunu: dar alnafayis

Abin eabidin. (2008). Radi almukhtar ealaa
aldarar almukhtar sharh tanwir al'absari.
Alrayadi, almamlakat alearabiat
alsueudiati: dar ealam alkitabi.

Abin manzur, 'abi alfadl jamal aldiyn
muhamad bin mukram. (d. Ta). "lisan
alearbi. Muejami.  Alqahirata, dar
almaearifi.

Abin najim, zayn aleabidin bin 'iibrahim.
(1985). Ghamz aleuyun albasayir sharkh
kitab al'ashbah walnazayir (al'iisdar 1).
Bayrut, dar alkutub alealamiati.

Abn qudamat, muafaq aldiyn ‘'abu
muhamad eabd allh bin 'ahmadu.
(1991). Almughaniy (al'iisdar 1). Bayrut,
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Cheddadi, T. (2011, le 25 et 26 avril). «
L’assurance islamique ou takaful a-t-elle un
avenir en Algérie ? » Colloque international
sur : Les sociétés d’assurance traditionnelles
entre la théorie et I’expérience pratique.

Laguere, D. (2011, 25 et 26 avril). « Le
takaful comme alternative a [’assurance
traditionnelle » Colloque international sur :
Les sociétés d’assurances takaful et les
sociétés d’assurances. Récupéré sur.
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Alqarafi, abn 'abi shibi saed aldiyni.
(1973). Alnahdat alearabiat bialjazayir fi
alnisf al'awal min alqarn alraabie eashar
lilhijrati. Majalat kuliyat aladab.

Alqarafi, shihab aldiyn 'ahmad bin 'iidris.
(1994). Aldakhirat fi alfigh al'iislamiu.
Bayrut, lubnanu: dar algharba.

Algqrah daghi, eali. (2010). Limutamar
altaamin altacawuni 'abeaduh wafaquh
wamawqif alsharieat al'iislamiat minhu,
mujmae alfigh al'iislamii alduwalii

munazamat altarbiat waleulum
walthaqafati. Mathum altaamin
altacawunii  mahiatah =~ wadawabituh
wamueawiqatuh dirasat fighiat
waiqtisadiatun.

Alraaji, muhamad (2023). Tawzie "eayidat
hazilatin" liltaamin altakafulii yusdim
zubana' albunuk altasharukiat
almaghribiati. Tama aliaistirdad min
hisbiris.

Alriahii, yunus. (2020). Altaamin
altakafuliu  bialmaghrib ... Al'itar

altashrieiu wal'afaqi. Majalat alqanun
wal'aemal alduwliatu.

Alsabagh, 'ahmad (2009).
altaaminiu  fi  sharikat
al'iislamiati. Dimashqa, suria.

Alfayid
altaamin

Alsabagh, 'ahmad muhamad (2007).
Altarh alshareiu waltatbiq liltaamin
al'iislamii- almutamar althaani
lilmasarifi. Dimashqa.

Alsaeda, 'ahmadu. (2011). Rabitat alealam
al'iislami, multagaa altaamin altacawuni
althaalith alhayyat alaslamiat lilaiqtisad
waltamwili. Tatbiqat altasaruf fi alfayid
altaamini.

Eabas, 'ahmad kamal hasim. (2012).
Risalat mastar. Alfayid altaaminiu
waturuq tawzieih fi sharikat altaamin
al'iislamiati. Al'urdunn.

Frukhi, dhahabiatu; wa'uwmusaa,
khadija.(2015). Turuq aistighlal alfayid

'Abu ghudat, eabd alsitar. (2007). 'Asas
altaamin altakafuli. Almutamar althaani
lilmasarif al'iislamiati. Dimashqa.

Alashiyrazi, 'abi 'iishaqa. (1996).
Almuhadhib (al'iisdar 1). Dimashqga, dar
alqalami.

Albirawi , shaeban (2019). Alfayid
altaaminiu fi sharikat altakaful waealaqat
sunduq altakaful bial'iidarati. Mutamar
lilhayyat alshareiat lihayyat almuhasabat
walmurajaeat  lilmuasasat  almaliat
al'iislamiati.Mamlakat albahrayni.

Albukhari, muhamad bin 'iismaeil aljuefi.
(da. Ta). Sahih albukhari" kitab alhabati,
bab hibat alrajul liamra'atih walmar'at
lizawjiha.

Aleasafi, eadnan muhamadu. (2010 mi).
Alfayid altaaminiu 'ahkamuh wamaeayir
ahtisabih  watawzieih  (al'iisdar 1).
Alardin: aljamieat alardniatu.

Aleasafi, muhamad (2010). Alfayid
altaaminiu 'ahkamuh wamaeayir
aihtisabih watawzieihu. Mutamar
altaamin altacawuni, mujamae alfigh
alaslamii alduwali.

Aleasqalani, 'ahmad bin ealiin bin hajar,
fath albari. (2000). Kitab almisagat bab
man ra'aa sadaqat alma' taebiatah
wawasiatah jayizat maqsum kan 'aw
ghayr maqsum (al'iisdar 1). Alriyad,
almamlakat alearabiat alsueudiatu: dar
alsalam.

Aljilali, eabd alrahman. (1993). Tarikh
aljazayir aleami. Aljazayar: diwan
almatbueat aljamieiati.

Alkharshi, muhamad bin eabd allh (d.
Ta). Sharh alkharshii ealaa mukhtasar
sayidi khalil (al'iisdar 5). Masra: dar
"ithya' alkutub alearabiati.

Alnashmi, eajil jasimi. (2011). Alfayid
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Managing Surplus in Takaful Insurance Companies:
The Moroccan Experience as a Model
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Faculty of legal economic and social sciences in Fez University, Morocco

Abstract: This research aims to shed light on the regulatory, legal, and Sharia principles
governing the distribution methods of surplus in Takaful insurance companies, proposing the
optimal approach for distribution that maximizes fairness to the stakeholders in insurance
companies as much as possible. The research highlights the importance of managing insurance
surplus in Takaful insurance companies, reflecting solidarity among contributors in bearing
losses and reducing insured risks by collective donations. To achieve this goal, the research
adopted an descriptive approach to present theoretical and practical methods for managing
cooperative insurance surplus. The research emphasizes the significance of the surplus
distribution system in balancing the principles of solidarity, achieving justice, and equality
among members of the Takaful body, contributing to reinforcing the idea of Takaful insurance.
This underlines the credibility of Takaful insurance companies and their adherence to Islamic
Sharia provisions through their commitment to the opinions of the subcommittee of
participative finance emanating from the Higher Islamic Council in Morocco. The researcher
recommended the necessity of forming reserves and allocations for Takaful insurance
companies before distributing the surplus to confront potential future deficits that may hinder
theiroperations.

Keywords: Takaful Insurance , Insurance Surplus, Insurance Companies, Morocco.
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The Role Of The Marsad Contract In Rehabilitating Degraded Awqaf Lands

- Innovative Waqf Projects-

Ahmed Dib
Associate Professor at the Faculty of Economics
Université Larbi Ben M'hidi Oum El Bouaghi, Algeria

Abstract. This research is part of an active endeavor to develop endowment (waqf)
properties and strengthen confidence in their economic and social potential. It explores the
concept of "Marsad contract" as One of the most significant developmental mechanisms that
can be adopted for the reconstruction and restructuring of endowment lands.Marsad (designated
money) is a debt owed at the endowment, where the lessee invests their own funds with the
permission of the administrator of the endowment (Nazir) to develop the essential endowment
properties. It is a specialized form of lease that combines two transactions: firstly, a debt owed
to the endowment represented by what the lessee (debtor) provides for the development of the
endowment property, and secondly, the lease of the endowment to the lessee to benefit from it
until the value of that development is consumed.The central issue addressed by this research is
precisely the effectiveness of the Marsad contract in the reconstruction and restoration of the
endowment lands. To answer this main question, the research proposes a series of subsidiary
questions:

*What is the nature of the Marsad contract? What is its precise adaptation from a jurisprudential
perspective?

*What are the limits of the investor's disposal with endowment land?

*What are the most important proposed strategies for utilizing this type of contract and
strengthening confidence in it?

Based on these methodological inquiries, the paper is structured around two pillars:
-Theoretical: Defining the Marsad contract, its adaptation from a jurisprudential perspective,
and highlighting its most significant economic benefits.

-Applied: The research suggests four practical projects: solar energy farms, drought-resistant
fruit trees, industrial cluster localization, and strengthening the endowment techniqual. The
research concludes by appreciating the developmental returns of this contract and considering
it, if implemented with the necessary juristic and legal conditions, as a safe and suitable
financial solution for fruitage of endowment lands.

Keywords: Marsad contract , waqf , Land Degradation, comprehensive development.
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Ethics Statement for JKAU-IE

The Journal of King Abdulaziz University-Islamic Economics (JKAU-IE) is committed to the highest
standard of both scholarly review and professional publishing judgment. It is essential that all who involve
in producing the journal in one’s capacity as author, reviewer, and editor are strictly adhering to the
highest level of professionalism and ethical standard. Research submitted to the journal is put through a
rigorous review (double-blinded peer review) and careful editorial process before one is accepted for
publication. By submitting a manuscript to JKAU-IE, each author explicitly confirms that, the submission
meets the highest ethical standard from the author and co-authors including proper statistical investigation
and thorough ethical review by the data owning organization. Authors are required to ensure that, they
have written and submitted only original works, and if they have used the work and/or words of others, an
appropriate citation is made. Authors must guarantee that, their submitted works contain no component
that can be construed as libelous or as infringing in any way on the copyright of another party. Authors are
also required to ensure that, the manuscript submitted to the journal has not been published or submitted
for publication elsewhere in any form.

The journal through its editorial process ensures that, manuscripts submitted should contain sufficient
details and references enabling others to verify the work should one be required. Likewise, the JKAU-IE is
committed to the ethical standard by complying with its own editorial policy. The editorial board of
JKAU-IE takes the issue of plagiarism or any other form of fraud and misconduct in any submission, very
seriously. The Journal has a zero-tolerance policy regarding these issues and authors resorting to such
ways are either strictly warned or promptly black-listed depending upon the seriousness of the misconduct.
The editorial board of JKAU-IE ensures with their best capacity that, both the review and the editorial
process remain confidential, fair, unbiased, and transparence. Both editors and reviewers are required to
recues themselves from considering manuscripts in which they have conflict of interest resulting from
competitive, collaborative, or other relationships/connections with any of the authors, companies or
institutions connected to the papers. The editors of JKAU-IE do their utmost, as is humanly possible, to
ensure that all published material is accurate, complete, and free from all types of errors. However, in
instances where an editor finds that a significant error has been published for which a correction needs to
be made, the JKAU-IE ensures that the record is set straight by issuing corrections and retractions when
needed. Any detected cases of misconduct, whether on the part of authors, reviewers or editors, are
vigorously pursued and promptly dealt with sternly. To support and promote integrity in research
publication, the journal’s editorial board fully endorses the position statement for editors and authors that
were developed in the 2nd World Conference on Research Integrity held in Singapore on September 22",
2010. The statement is available at: https://wcrif.org/statement.
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The journal of King Abdulaziz University: Islamic Economics has the honor of being the
first professional journal in the field of Islamic economics. It started publishing in 1403H
(1983) under the title, “Journal of Research in Islamic Economics”. Over the years, it
published some of the classical and seminal articles written by the pioneers of the newly
emerging discipline of Islamic economics. The contributions published in the journal, the
scope of which included Islamic finance, led to generating great interest in the field. Due to
practical reasons, Islamic finance developed much faster than the “pure” Islamic economics,
especially in the 1980s, though, generally speaking, finance was part of economics. Some of
the most interesting debates on riba (bank interest); Islamic banking, and to a lesser extent
in zakah, awqgaf, etc., were published in the journal. In this way, the journal spearheaded the
development of the new industry. The journal started publishing under the present name,
“Journal of King Abdulaziz University: Islamic Economics”, in 1409H (1989) in
accordance with the standardization of journal titles at the University, and has since been
publishing regularly in both English and Arabic. In the year 1424H (2003), the Journal
started publishing twice a year, and since 1435H (2014), the Journal publishes three issues:
two in English and one in Arabic. In 2009, the journal won a listing in Scopus, one of the
most prestigious indexing services. The Journal also has been listed in the (EconLit)
indexing service of the American Economic Association since 1989. And it is listed in other
indexing services like RePEc, and Google Scholar. The journal is peer-reviewed with the
review procedure based on the double-blind principle.

The Islamic Economics Institute (IEI), has a long and rich history since it came on the scene
as an upgradation of the very first professional research institutions in the field of Islamic
economics, the “Islamic Economics Research Center,” (established in 1976) which provided a
solid infrastructure for professional research in Islamic economics including finance as part of
that discipline. IEI was a natural outgrowth of “the Center” by including teaching and other
academic activities within its scope of operations. The Institute is attempting to create an
environment where generations of scientists and experts would be prepared to serve various
fields of Islamic economics. To this noble end; in addition to harnessing all of its resources, it
cooperates with many academic institutions around the world. The most important are ‘formal’
cooperation agreements with the IE University in Spain and the University of Paris 1 Panthéon
Sorbonne with well-defined objectives and programs. Since long, the Institute and its forerunner
“the Center” has been helping and promoting joint activities with almost all major players in the
field.
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In the name of Allah
The Entirely Merciful, The Especially Merciful
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and RePEc. The journal accepts contributions in English and Arabic.

Aims and Scope
The aims and scope of the journal include:
e To develop the emerging paradigm of Islamic economics on scientific lines through publishing original
works in this field that pass its peer review process.
e To promote dialogue and discussion on current issues in the fields of Islamic economics and finance
among the international community of scholars.
e To encourage empirical research on Islamic finance, takaful, zakah, awqaf and other Islamic institutions
including case studies from Muslim economies.
e Todiscuss contemporary issues relating to modern societies from an Islamic perspective.
e To publish book reviews of important works published in the field, including books in conventional
economics, business and finance having implications for Islamic economics and/or finance.

Submission Procedure:

o Contributions in English or Arabic can be submitted in a form suitable for blind refereeing by e-mail to:
iei.journal@kau.edu.sa. Articles must also be submitted through the online submission system at:
https://www:.editorialmanager.com/jkau-islsci

e Manuscripts should not exceed 10,000 words; including footnotes, graphs, tables, references and appendices.

¢ In case of more than one authors, the name and e-mail of the corresponding author should be clearly
indicated.

e There is no submission fee. However, once submitted, the author(s) cannot publish the work in any other
place for 6 months after the date of submission; including all footnotes, graphs, tables and appendices.

o All materials are scrutinized by specialized referees based on double-blind review principle.

e Materials submitted should represent original works; neither previously published nor being considered
for publication elsewhere. If accepted by JKAU: IE, the contribution cannot be published in the same
form in any language without written consent of the Editor in Chief.

e The contributor(s) are solely responsible for any international copyright violations and/or plagiarism. The
journal has zero-tolerance policy with respect to these.

Format:

Manuscripts submitted should conform to “Guidelines for Contributors” available on the web-link of the
journal given below and at the end of the issue. The journal reserves the right not to process manuscripts which
do not conform to those guidelines.

Five offprints of the paper will be supplied. Additional offprints can be ordered on returning page proofs,
according to the rates of Scientific Publishing Center.
Postal Address:
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