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Transliteration of Arabic references

Ibn Amir Haj, Shams al-Din, (1983). Taqrir
wa Al-Tahrir ala Tahrir Al-Kamal bin Al-
Hamam, 2" Ed, Dar Al-Kutub Al-IImiyya.
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Ibn Battal, Ali bin Khalaf, (2003), Sharh
Sahih Al-Bukhari, Edited by Abu Tamim
Yasser bin lbrahim, 2" Ed, Riyadh,
Maktabatu Al-Rushd.
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Ibn Taymiyyah, Taqi al-Din Ahmed bin
Abd al-Halim, (2012) Al-Masa’il Al-
Mardiniyyah, Egypt, Dar Al-Falah.

Ibn Taymiyyah, Taqi al-Din Ahmad bin
Abd al-Halim, (1987) Majmoo’ al-Fatawa,
Beirut, Dar al-Kutub al-limiyya.

Ibn Taymiyyah, (2001) Al-Qawaid Al-
Nooraniah Al-Fighiya, Edited by Dr.
Ahmed bin Muhammad Al-Khalil, 1% Ed,
Saudi Arabia, Dar Ibn Al-Jawzi.

Ibn Jibreen, Abdullah bin Abdul Rahman,
(2010) AH, Sharh Omdat al-Ahkam, Al-
Maktaba al Shamila, source

http://www.islamweb.net.

Ibn Hajar, Ahmed bin Ali Al-Asgalani,
(1989), Al-Talkhis Al-Habeer fi Takhrij
Ahadith Al-Rafei Al-Kabeer, Beirut, Dar
Al-Kutub Al-lImiyya.

Ibn Hanbal, Ahmed, (2001) Musnad Al-
Imam Ahmad bin Hanbal, Edited by
Shuaib Al-Arnaout, Adel Murshid, and
others, supervised by: Abdullah bin Abdul
Mohsen  Al-Turki, Beirut, Al-Resala
Foundation.

Ibn Rushd, Abu Al-Walid Muhammad bin
Ahmed Al-Qurtubi, (1988) Al-Bayaan wa
al Tahsir wa al Sharh wa al Tawjih wa al
Talil lil al Massail al Mustakhraja, Edited
by Dr. Muhammad Hajji and others,
Beirut, Dar al-Gharb al-Islami.

Ibn Rushd, Muhammad, (1986), Bidayat al
Mujtahid wa Nihatul al Mugtasid, 8" Ed,
Beirut, Dar al-Maarifa.

Ibn Zanjaweh, (2006), Al-Amwaal. Edited by
Abu Muhammad al-Assiouti, 1% Ed,
Beirut, Dar al-Kutub al-1imiyya.

Ibn Ashour, Al-Taher, Al Tahrir wa Al
Tanwir, Dar Tunis, Dar Sahnoun, for
Publication and Distribution.

Ibn al-Uthaymeen, Muhammad bin Salih,
(2008) al-Sharh al-Mumti’ Ali Zad al-
Mustagni’, 1% Ed, Saudi Arabia, Ibn al-
Jawzi Publishing House.

Ibn Arafa, Al-Desouki, N.D., Hachiyat al
Dasouqi Ala Al Sharh al Kabir, Egypt, Dar
Al-Fikr.

Ibn Arafa, Muhammad bin Ahmed Al-
Desouki, N.D. Hachiyat al Dasouqi Ala Al
Sharh al Kabir, Beirut, Dar Al-Fikr.

Ibn Qudamah, Abdullah bin Ahmed,
(1968). Al-Mughni, Edited by Taha Al-
Zayni, Mahmoud Fayed, Abdel Qader
Atta, and Mahmoud Ghanem Ghaith, 1%
Ed, Cairo, Cairo Library.

Ibn Qayyim al-Jawziyya, Muhammad bin
Abi Bakr, (1991) Ii’lam al Mowagiin ‘an
Rabb al allamin, Edited by Muhammad
Abd al-Salam lbrahim, 1% Ed, , Dar al-
Kutub al-l1Imiyya.

Ibn Majah, Muhammad bin Yazid (N.D)
Sunan Ibn Majah, Takhrij Sheikh Al-
Albani, 1* Ed, Riyadh, Bayt Mufakirum al
Duwaliya.

Abu Dawood, Suleiman bin Al-Ash’ath
(N.D) Sunan Abi Dawood, Takhrij Sheikh
Al-Albani, Riyadh, Bayt Mufakirum al
Duwaliya.

Abu Daher, Ahmed, (2006) Nadhra fi Hukm
Ikhraj Qi’imat zakaht al Amwal fi al Figh
al Islami, Damascus University Journal in
Economic Sciences And Finance, Volume
22 - 2005

Abu Obaid, Al-Qasim bin Salam, (1968)
Kitab al Maal, Edited by Khalil
Muhammad Harras, 1% Ed, Egypt, Al-
Azhar Colleges Library.

Abu Obaid, Al-Qasim bin Salam, (1964)
Gharib Hadith, Edited by Dr. Muhammad
Abd al-Mu’id Khan, 1% Ed, Hyderabad
Deccan, Ottoman Encyclopedia Press.

Al-Ashqgar, Suleiman (2004) Abhath Fighiya
fi Oadaya Al zakah al Muassira, 3" Ed.,
Amman, Dar Al-Nafais.

Al-Babarti, Muhammad (N.D) Al-Inaya
Sharh al Hidaya, Beirut, Dar Al-Fikr.

Al-Baji, Abu Al-Walid, (1332 AH) Al-
Muntaqga Sharh Al-Muwatta, 1** Ed, Egypt,
Al-Saada Press.

Al-Bukhari, Muhammad bin Ismail, (1998)
Al-Adab Al-Mufarrad, Edited by Samir bin
Amin Al-Zuhairi, Takhrij: Muhammad
Nasser Al-Din Al-Albani, 1% Ed, Riyadh,
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Al-Maaref Library for Publishing and
Distribution.

Al-Bukhari, Muhammad bin Ismail, (2003)
Sahih Al-Bukhari, 1% Ed Egypt, Al-Safa
Library.

Al-Baghdadi, Abdul-Wahhab bin Ali (N.D)
Al-Ma’ouna ala Madhab Imam al-Madina,
Edited by Hamish Eid al-Hag, Mecca, Al
Maktaba Al-Tijariya, Mustafa Ahmed Al-
Baz.

Al-Bahooti, Mansour, (2017) Al-Rawd’ fi
Sharh Zaad Al-Mustaqni’, Mukhtasar Al-
Mugni’, Edited by Khaled bin Ali Al-
Mushaigh, Abdul Aziz bin Adnan Al-
Aidan, Dr. Anas bin Adel Al-Yatama, 1
Ed, Kuwait, Dar Rakaiz for Publishing and
Distribution.

Al-Bahouti, Mansour, (2009) Kashaf al
Qinaa an Matn Al-Igna, Beirut, Dar Al-
Kutub Al-limia.

Al Borno, Muhammad Sidqgi, (2003)
Mawsooa’at al Qawaid al Fighiya, 1* Ed,
Beirut, Al-Resala Foundation.

Al-Bayhaqi, Ahmed bin Al-Hussein, (2003)
Al-Sunan Al-Kubra, Edited by Muhammad
Abdul-Qadir Atta, 3 Ed, Beirut, Dar Al-
Kutub Al-lImiyya.

Al-Tahnawi, Zafar Ahmad AIl-Othmani,
(1415 AH) Al-Sunan, Pakistan, Dar Al-
Quran wa al Uloom al Islamiya.

Al-Jassas, Ahmed bin Ali Abu Bakr Al-
Razi, (2010) Sharh Mukhtasar Al-Tahawi,
Edited by Ismat Allah Enayat Allah
Muhammad, Saed Bakdash, Muhammad
Obaidullah  Khan, Zainab Muhammad
Hassan Fallata, 1 Ed, Beirut, Dar Al-
Bashaer Al Islamiya, and Dar Al-Sarraj.

Al-Juwayni, Abu Al-Ma’ali, (2007). Nihayat
al Matlab fi Derayah the Madhhab, edited
by Abdel Azim Mahmoud EI-Deeb, 1% Ed,
Jeddah, Dar Al-Minhaj.

Al-Khatib Al-Sherbiny, Shams Al-Din,
(1994) Mughni Al-Muhtaj, 1% Ed, Beirut,
Dar Al-Kutub Al-lImiyya.

Al-Khan, Mustafa and Mustafa Al-Bagha,
Ali Al-Sharbaji, (1992) Al Figh al

Manhaji ala Madhab Al-Imam Al-Shafi’l,
4™ Ed, Damascus, Dar Al-Qalam.

Al-Khulaifi, Riyadh Mansour, (2020) Al
Tajdid fi figh al zakah wa Muhassatuha
ala Al Charikat wa al Afrad, 1% Ed,
Kuwait, Maktabat Al-Imam Al-Dhahabi
for Publishing and Distribution.

Al-Daraqutni, Abu Al-Hasan Ali Bin
Omar, (2004) Sunan Al-Daraqutni, Edited
by Shuaib Al-Arnaout, and others, 1* Ed,
Beirut, Al-Resala Foundation.

Damad Effendi, Abd al-Rahman bin
Muhammad. (N. D). Majma Al-Anhar Fi
Sharh Multaga Al-Abhar, Beirut, Dar lhya
Turath al Arabi.

Al-Razi, Fakhr Al-Din, (2000 AH), Mafatih
al Ghayb, 3" Ed, Beirut, Dar lhya Turath
al Arabi.

Al-Zarga, Sheikh Ahmed, (1993) al Qawaid
al Fighiya, edited by his son Mustafa, 3"
Ed, Damascus, Dar al-Qalam.

Al-Zayla’l, Jamal Al-Din, (1970) Nasb al
Raya, Edited by Muhammad Awamah, 1°
Ed, Beirut, Al-Rayyan Foundation for
Printing and Publishing.

Al-Sabhani, Abdul-Jabbar Hamad Obaid,
(2010). Shabakat Al-Aman WA ad-Dman
Al-ljtimai Fi Al-Islam: Dirasah
Taqdiriyyah. Journal of King Abdulaziz
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Trancseding what is literally prescribed about Zakah in Islam:
A Figh-Economic Study

Mahmoud Irshaid

Islamic Bank, An-Najah National University

Abstract. This study aims to explore the possibility of paying the monetary
value instead of the in-kind value (zakah of agricultural and livestock
products) and paying it in the form of commercial offers. To this end, the
study was guided by magasid al-shari‘a with a focus on who pays and
benefits from zakah dues. The researcher used inductive and deductive
methods to justify the alternative of paying zakah for agricultural products
and livestock or the cash payment alternative, in addition to the payment of
zakah commercial offers instead of cash money. The researcher purposely
used the analytical method to correlate the specifics and non-payment
justifications to their magqgasid in order to reach a sound ruling on the non-
payment of zakah. The researcher concluded the permissibility of the non-
payment right of the zakah due. Hence, based on magasid related to zakah, it
IS permissible to give out zakah of agricultural and livestock products in cash
instead the prescribed obligation, and that it is also permissible to pay zakah
in the form of assets for commercial offers instead of cash. The academic
value of the study lies in its demonstration of the possibility of finding a
rationale for an alternative to zakah payment in cash, which is consistent with
magqasid. By doing so, the zakah benefactor would assume a social
responsibility towards the needy, allowing the zakah recipient to make ends
meet and preserve his or her dignity.

Keywords: monetary value, Shari‘ah purposes of zakah, non-adherence to
the due right and preferring alternatives, justification for an alternative to
zakah.
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® “pope Alexander III (1159-1181) declared

that credit sales at a price above the cash price
were usurious and should be disallowed”,

(Homer and Sylla, 2005, p. 68).
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An Economic Maxim to distinguish Shari‘ah
Commercial-debt-financing from riba Financing

Muhammad Anas Zarga
Senior Advisor, Shura Shari ‘ah Consultancy, Kuwait

Abstract: It would have been also correct but less clear to entitle this paper (an
economic explication of the Quranic Verse “Allah has permitted trading and
forbidden riba”). A most prominent characteristic of Islam’s economic system is
the prohibition of riba while providing legitimate financing alternatives; one of
which is financing integrated with sale for a deferred price. Here the seller as
trader provides commercial financing that includes a profit as part of the
deferred price which is a debt on the buyer. An age-old question that is still alive
today is : what is the difference between debts that include permissible profit to
the providers of financing and debts that include prohibited riba to financiers?
The paper answers this question by providing a maxim derived from surveying
detailed figh rulings. That maxim distinguishes the economic characteristics of
permissible commercial (for profit) debt financing from riba debt financing. This
paper is addressed to economists, figh specialists and other interested parties
including the educated public, so all concepts are simply explained. The
suggested maxim is a restatement and development of what Dr Sami
Al-Suwailem has already written about and concluded since 1423 H/ 2002 G, in
several writings. Riba discussed in this paper is what figh specialists call “Riba
of debts” to which the above Quranic verse refers. This maxim is not meant to
replace detailed figh rulings required to achieve validity of a given transaction.
Rather, it is meant to highlight the common denominator that distinguishes
permissible Debt-based Shari‘ah commercial transactions Debt-based from
prohibited riba financing .

JEL Classification: G20, G21, G29
KAUJIE Classification: H13, C2, C3
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Time Criterion in Islamic Finance: Analytical study in the light
of Al-Zarqga's rule of Shariah debts
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Jeddah-Saudi Arabia

Abstract. This article presents the "Time Criterion™ for identifying usury-
based lending or riba from trade and relates it to the concepts in economic
theory. This criterion implies that the cost of financing cannot exceed the
exchange value or utility if both parties were spot. Since the two parties are
identical in a loan, the spot exchange will have no economic value; if Time
Is introduced, the cost of financing must be less than or equal to zero, which
is a gard hasan or benevolent loan. The article also presents a mathematical
formulation of the criterion which will demonstrate the acceptable range of
the cost of financing, in case of an exchange, for both the creditor and the
debtor. This formulation shows how Zarga Rule can integrate with
economic theory concepts to produce a unified criterion. The article then
explores new dimensions of the relationship between "potential” and
"actual™ wealth, the role of debt or leverage in this relationship, and its
impact on inflation under current circumstances.

Keywords: Riba, trade, cost of financing, intertemporal budget constraint

JEL Classification: G20, G21, G29
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A Proposal to Distinguish Shari‘ah commercial-debt-financing from Fictitious

Exchanges used as stratagem to Overcome the Prohibition of Riba

Mohammed 1. Al-Suhaibani
Association of Social Economics, Riyadh, Saudi Arabia

Abstract. This paper provides some observations on the economic maxim
proposed by Zarga to distinguish financial products based on Shari‘ahh-
compliant commercial debts from usury-based financing and products, along
a proposal to systemize the rule in a way that excludes prohibited financial
products using deceitful contracts. The paper highlights the importance of this
rule in its revised form, briefly reviews Shari‘ahh-compliant commercial
debt-based financial products and highlights the obvious differences between
the characteristics of these and other contracts, as well as its potential role in
developing the Zarga Rule's revision. The paper then discusses the additional
controls to supplement the Zarga rule for financial products to avoid
deceptive contracts and proposes a practical approach to monitor compliance
with this control. The paper concludes with some suggestions for further
research in this area.

Keywords: legitimate commercial debts, fictitious exchanges, an economic
base.
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Evaluative Review of Muhammad Zarqga's Research
Burhan bin Al-Habib Al-Nafati
Professor, High Institute of Islamic Civilization, Ez-Zitouna University, Tunisia

Abstract. This article is an evaluative review of Muhammad Anas Zarga's
conclusions regarding framed maxims derived from the exegesis of the
Qur’anic verse "Allah has permitted trade and forbidden riba (usury)™ [Al-
Bagarah: 275] which he considers important to offer an economic interpretation
to the verse. Dr. Zarga believes that the reason why profit is permitted in
exchanges that create debt is to determine the significant difference between the
two transactions mentioned in the previous verse. This essay presents a
refutation of the proposed maxim based on the imbalance of the continuity
effect condition in some particulars, and the weakness of the methodology,
even though its content may seem valid. This is so because the core subject of
the rule can only be a whole that includes the unity of homogeneous particulars
within the rule, so it cannot embody two subjects that produce two opposite
rules. Therefore, it is necessary to establish two different maxims: one for the
authorization of profit in debts, and the second for the factor that contributes
significantly for prohibition of ‘return’ in the contract of riba, without
neglecting the philanthropic sector in balancing the two.

Keywords: debt financing, economic base, profit, riba
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Profit: Concept and Stipulations in Islamic Commercial Debt financing

Fayyad Abdel Moneim Hassanein

Faculty of Commerce — Al-Azhar University, Cairo

Abstract. The detailed figh rulings on financial transaction contracts,
including forward sale contracts, provide the rules, controls and
characteristics of permissible commercial debt financing and clearly defines
the fundamental differences between it and riba-based debt financing. figh
(Islamic jurisprudence) contains many rulings regarding debt, whether from
sales in which the debt is deferred or from a loan or otherwise, the types,
categories and degrees of such debts, as well as their strengths, weaknesses,
and the causes for the legitimacy or invalidity of such transactions, the types
of tricks in such transactions and the controls to prevent them, and how to
avoid haram transactions and adopt halal transactions when financing by
deferred debts. The forms of Islamic profit-sharing financing are divided
into commutative forms (sale and lease) and partnerships in their different
types. Each form has advantages, characteristics, capabilities and
opportunities that enable it to meet financing needs more effectively than
the others. Scientific methods need to be adopted to realize more optimal
financing for financing activities in Islamic banks. For example, the form of
financing through permissible debts is more appropriate than partnerships to
meet the needs of customers in purchasing durable goods. In contrast,
partnerships are more appropriate and effective in providing working capital
in projects. The concept of profit is defined in both sales and partnerships.
Profit in sales means the growth or increase that occurs through trade and
exchange of goods in the markets, of which the condition lies in consent and
prevention of fraud, for instance. As for profit in partnerships, it is more
general, for it is the equivalent of all growth, whether in money or effort, as
in establishing a partnership by mutual effort. Permissible profit represents
an incentive for the growth and development of the economy; Islamic jurists
say that if this incentive is absent, no one can earn a living. This permissible
profit must result from actual transactions, as Shari‘ahh prohibits fictitious
transactions designed to defraud through usuary-based debts. The
compliance of Islamic banks to finance genuine transactions increases the
confidence of their customers and the efficiency of their management and
services. Also, it contributes to the competitiveness of Islamic finance in the
financing market.

Keywords: Debt financing, financing and profit, Islamic financing
formulas, economic base
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An Approach to Economic Rules through the Maxims of Figh
Seif el-Din Ibrahim Tag al-Din

Professor of Islamic Economics

Abstract. This article aims to discuss the economic rule proposed by Zarga to
help distinguish Shariah-compliant financial debts from riba-based debts with
the aim of monitoring Islamic finance that mainly benefits Shariah-compliant
debts. The article focuses on two main questions: (1) to what extent the Zarga
rule achieves the purpose for which it was designed and (2) whether or not
Islamic finance needs other economic rules to better contain it in terms of
economic performance, Shari'ah compliance and financial quality. This article
highlights some aspects of Zarga's proposed rule that need to be examined
more closely and concludes by proposing an alternative approach to
economic rulemaking through economically-lodged figh maxims. This idea is
particularly suited to the rule "“kharaj bil-daman™, which opened up vast
horizons of knowledge, with a scope that reached as far as the early European
Renaissance. In order to propose this approach, it appeared necessary first to
answer the fundamental question of what difference an economic rule is
likely to make to existing Shari'ah criteria and ancestral figh maxims, as well
as other related questions.

Keywords: Shariah debts, Zarga's economic base, Kharaj with guarantee
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Economic and Shariah Considerations in Debt Financing
Abdulazeem Abozaid

Professor, Faculty of Islamic Studies, Hamad bin Khalifa University, Qatar
Foundation

Abstract. This paper includes suggestions for minor amendments to the
Zarqga’s paper, and for legal and economic analyzes of the reality of debt
financing in financial institutions; regardless of their identity (i.e., Islamic, or
conventional). After presenting these detailed comments on Zarqa’s research,
the paper begins by answering questions raised by the journal's editorial
board. Through the answers, the paper compares normal deferred payment
sales, i.e., those that take place outside the spectrum of financial institutions,
with usury-based financing. It then compares debt financing (via financial
intermediation) in Islamic financial institutions and usury-based financing.
The paper shows that direct deferred payment sale differs in substance and
effect from usury-based financing, while debt-based financing through
financial intermediation, i.e., through Islamic financial institutions, leads to
the same consequences as interest-based institutions in terms of the creation
of excessive debts and its concentration in certain institutions, which makes
these financial institutions susceptible to financial crises that can affect
individuals, institutions and the overall economy. Thereafter, the paper
examines the possibility of developing a practical financing structure that
avoids the adverse effects of debt-based financing and distinguishes Islamic
financing, in its essence and effects, from conventional financing. This
structure can be found in the mode of diminishing Musharakah, as this
method of financing is supposed not to lead to the creation of debt. This
paper, however, suggests significant modifications to this formula to ensure
that it does not contribute to the creation of debt. The paper then concludes by
outlining some challenges that may face the implementation proposed
structure and highlighting ways to address them.

Keywords: Islamic Finance, debt-based financing, financial intermediation,
debt creation, diminishing Musharaka.

JEL Classification: G20.G21.G29
KAUJIE Classification: H13.C2.C3
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The Figh Maxim "Kharaj bil-Daman' as a Key Characteristic
Distinguishing Islamic Debt financing from Riba Financing

Hideur Nasser
General Manager of Al-Salam Bank in Algeria

Abstract. This paper is a critical review of the research presented by
Muhammad Anas Zarga on the rule proposed by Sami Al-Suwailem to
distinguish between lawful Shariah-based commercial loans and usurious
loans. This subject is of utmost importance, given the ongoing debate on
whether there is a true difference between the financing models proposed by
Islamic banks and the usury-based loaning models used by conventional
banks. Furthermore, many Muslim economists and jurists tend to question
the Shariah-conformity of debt-based financing products, such as murabaha,
ijarah, salam, and istisna, with the provisions of Sharia because of what they
perceive to be a significant similarity between the two systems in terms of
objectives and outcomes. It is, therefore, crucial to devise an objective
scientific rule that differentiates them. This paper examined Dr. Muhammad
Anas Zarga's research paper and has come to a conclusion that would
enhance the accuracy, consistency, and integrity of the proposed rule.

Keywords: Zarga's economic rule, commercial legal debts, theories of
economics, value theory among Muslim scholars

JEL Classification: G20, G21, G29
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Abstract. This paper presents a scientific review of the publication "Ways
of Protecting Waqf Assets: The General Secretariat of Endowments in the
State of Kuwait (GSSK) as a Model," authored by Isa Soufan Al-Qaddoumi
and published in 2021 by GSSK. This book aims to compile past and
present methods of protecting waqf assets from loss and neglect, with
examples drawn from the experience of Kuwait's General Secretariat of
Awqaf. This review discusses some of the book's features and criticisms, as
well as a range of questions for discussion, with a focus on the questions for
discussion, as well as a number of observations and suggestions that could
enrich some of the author's topics addressed; and finally, the conclusion.
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The journal of King Abdulaziz University: Islamic Economics has the honor of being the
first professional journal in the field of Islamic economics. It started publishing in 1403H
(1983) under the title, “Journal of Research in Islamic Economics”. Over the years, it
published some of the classical and seminal articles written by the pioneers of the newly
emerging discipline of Islamic economics. The contributions published in the journal, the
scope of which included Islamic finance, led to generating great interest in the field. Due to
practical reasons, Islamic finance developed much faster than the “pure” Islamic economics,
especially in the 1980s, though, generally speaking, finance was part of economics. Some of
the most interesting debates on riba (bank interest); Islamic banking, and to a lesser extent
in zakah, awqgaf, etc., were published in the journal. In this way, the journal spearheaded the
development of the new industry. The journal started publishing under the present name,
“Journal of King Abdulaziz University: Islamic Economics”, in 1409H (1989) in
accordance with the standardization of journal titles at the University, and has since been
publishing regularly in both English and Arabic. In the year 1424H (2003), the Journal
started publishing twice a year, and since 1435H (2014), the Journal publishes three issues:
two in English and one in Arabic. In 2009, the journal won a listing in Scopus, one of the
most prestigious indexing services. The Journal also has been listed in the (EconLit)
indexing service of the American Economic Association since 1989. And it is listed in other
indexing services like RePEc, and Google Scholar. The journal is peer-reviewed with the
review procedure based on the double-blind principle.

The Islamic Economics Institute (IEI), has a long and rich history since it came on the scene
as an upgradation of the very first professional research institutions in the field of Islamic
economics, the “Islamic Economics Research Center,” (established in 1976) which provided a
solid infrastructure for professional research in Islamic economics including finance as part of
that discipline. IEI was a natural outgrowth of “the Center” by including teaching and other
academic activities within its scope of operations. The Institute is attempting to create an
environment where generations of scientists and experts would be prepared to serve various
fields of Islamic economics. To this noble end; in addition to harnessing all of its resources, it
cooperates with many academic institutions around the world. The most important are ‘formal’
cooperation agreements with the IE University in Spain and the University of Paris 1 Panthéon
Sorbonne with well-defined objectives and programs. Since long, the Institute and its forerunner
“the Center” has been helping and promoting joint activities with almost all major players in the
field.
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In the name of Allah
The Entirely Merciful, The Especially Merciful



	90ff061c3da7a7b7768b567f5c9819522fc715bc58354828552defd7a4a0c2d7.pdf
	90ff061c3da7a7b7768b567f5c9819522fc715bc58354828552defd7a4a0c2d7.pdf
	90ff061c3da7a7b7768b567f5c9819522fc715bc58354828552defd7a4a0c2d7.pdf

